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6HFFLyQ�,��,QYHVWLJDFLyQ�\�EXHQDV�SUiFWLFDV��(GXFDFLyQ�
SDUD�HO�GHVDUUROOR�VRVWHQLEOH�HQ�OD�HGXFDFLyQ�VXSHULRU��� �

$GDSWDFLyQ� D� OD� $JHQGD� ����� HQ� OD� JHVWLyQ�� GRFHQFLD� \�
EXHQDV� SUiFWLFDV� DPELHQWDOHV� HQ� ODV� XQLYHUVLGDGHV�� HO�
SURJUDPD�7UpERO�GH�OD�8QLYHUVLGDG�GH�&yUGRED�«««««« ��

(GXFDFLyQ�6XSHULRU�SDUD�HO�6XPDN�.DZVD\�� �'HWHUPLQDFLyQ�
GH� OD�FRKHUHQFLD�GH� OD�EDVH� OHJDO�GHO�6LVWHPD�GH�(GXFDFLyQ�
6XSHULRU�GH�(FXDGRU�FRQ�HO�SDUDGLJPD�DQGLQR�GHO�%XHQ�9LYLU�D�
WUDYpV�GH�XQ�DQiOLVLV�GH�FRQWHQLGR GH�OD�QRUPDWLYD�YLJHQWH«��� ��

86&� 6RVWHQLEOH�� &RPHUFLR� MXVWR�� ¢RWUR� PRGHOR� HV�
SRVLEOH"������������������������������������������������������������������������������������ ��

3ULPHURV�SDVRV�KDFLD�OD�WUDQVLFLyQ�HQHUJpWLFD�HQ�OD�)DFXOWDG�
GH� (GXFDFLyQ� GH� %LOEDR� �839�(+8��� 'LDJQyVWLFR� GH� ODV�
DFWLWXGHV�\�FRQRFLPLHQWRV�GH�OD�FRPXQLGDG�XQLYHUVLWDULD�\�GH�
ORV�FRQVXPRV�HQHUJpWLFRV�GH�OD�IDFXOWDG�«««««««�������� ��

(O�XVR�GH�KXHUWRV�HFROyJLFRV�FRPR�UHFXUVR�HGXFDWLYR�\�VXV�
SRVLEOHV�UHSHUFXVLRQHV�HQ�PDWHULD�GH�HGXFDFLyQ�DPELHQWDO�\�
DOLPHQWDULD�««««����������������������������������������������������������������� ��

%XHQD� SUiFWLFD� LQFOXVLYD�� 3ODQWDQGR� iUEROHV� SDUD� ODV�
JHQHUDFLRQHV�SUHVHQWHV�\�YHQLGHUDV�««««««««««��� ��

0HWRGRORJtD� $(63� HQ� IDYRU� GH� OD� VRVWHQLELOLGDG� VRFLDO�� 8Q�
HVWXGLR� GH� FDVR� GH� OD� 3OD]D� GH� $EDVWRV� GH� 6DQWLDJR� GH�
&RPSRVWHOD�«««««««««««««««««««««�� ���



ϲ

6HFFLyQ� ,,�� ,QYHVWLJDFLyQ� HQ� ('6�� OD� VRVWHQLELOL]DFLyQ�
FXUULFXODU ««�««««««««««������������������������������������ ���

6RVWHQLELOLGDG� \� SUiFWLFD� GRFHQWH�� /RV� SURIHVRUHV� DQWH� HO�
FDPELR�SRU�OD�VRVWHQLELOL]DFLyQ�FXUULFXODU�««««««««��� ���

/D� FRPSHWHQFLD� GH� OD� VRVWHQLELOLGDG� HQ� ORV� JUDGRV
XQLYHUVLWDULRV�GH�OD�8G*�«««««�«««««««««������� ���

,QWHJUDFLyQ�GH�FRPSHWHQFLDV�GH�VRVWHQLELOLGDG�HQ�HVWXGLRV�GH�
LQJHQLHUtD��$OJXQDV�SURSXHVWDV�««««««�««««««��� ���

('6� HQ� OD� IRUPDFLyQ� LQLFLDO� GH� ORV� SURIHVLRQDOHV� GH� OD�
HGXFDFLyQ��3RVLELOLGDGHV�\�OtPLWHV�GHO�$SUHQGL]DMH�6HUYLFLR�« ���

,QFOXVLyQ�GH�ORV�2'6�HQ�OD�IRUPDFLyQ�XQLYHUVLWDULD��3URSXHVWD�
IRUPDWLYD�HQ�YDORUHV�SDUD�HO�FRPSURPLVR�\�HO�GHVDUUROOR�««� ���

$FHOHUDQGR� HO� SURFHVR� GH� VRVWHQLELOL]DFLyQ FXUULFXODU� HQ� ODV�
XQLYHUVLGDGHV�HVSDxRODV�HQ�HO�PDUFR�GH�OD�$JHQGD������«��� ���

)RUPDQGR�SURIHVLRQDOHV� VRVWHQLEOHV��3UR\HFWR�HQ�GHVDUUROOR�
HQ�OD�8QLYHUVLGDG�5H\�-XDQ�&DUORV�«««««««««««�� ���
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81,9(56,7$5,26�'(�/$�8G*�

$QQD�0DULD�*HOL GH�&LUDQD

/HVOLH�0��&ROOD]R ([SyVLWR

0� 5RVD�7HUUDGHOODV 3LIHUUHU

+HOHQD�%HQLWR 0XQGHW

8QLYHUVLWDW�GH�*LURQD

5HVXPHQ�

(Q�HVWD�LQYHVWLJDFLyQ�H[SRQHPRV�XQD�HVWUDWHJLD�WUDQVYHUVDO�GHVDUUROODGD�HQ�OD�

8G*� SDUD FRQWULEXLU� D� LQFRUSRUDU� ORV� SULQFLSLRV� GH� OD� VRVWHQLELOLGDG� HQ� OD�

IRUPDFLyQ� GH� ORV� XQLYHUVLWDULRV�� 3DUD� HOOR� FRQWDPRV� FRQ� OD� LPSOLFDFLyQ� GH� OD�

FRPXQLGDG�XQLYHUVLWDULD�� \�GH� ODV�HQWLGDGHV�\� ODV� LQVWLWXFLRQHV�GHO� WHUULWRULR�� OD

LQFRUSRUDFLyQ� GH� PHWRGRORJtDV� SDUWLFLSDWLYDV� \ GH WpFQLFDV� GH� FRFUHDFLyQ�

�6HQJH��6FKDUPHU�0DFNHZQ���PHGLDQWH�ODV�FXDOHV�TXHUHPRV�ORJUDU�XQD�PD\RU�

LPSOLFDFLyQ� GH� OD� VRFLHGDG�� HO� SURIHVRUDGR�� HO� SHUVRQDO� GH� DGPLQLVWUDFLyQ� \�

VHUYLFLRV��\�ORV�HVWXGLDQWHV�XQLYHUVLWDULRV�SDUD�DOFDQ]DU�HVWH�REMHWLYR�

$EVWUDFW

,Q�WKLV�UHVHDUFK�ZH�H[SRVH�WKH�SURFHVV�GHYHORSHG�LQ�WKH�8G* WR�LQFRUSRUDWH�WKH�

SULQFLSOHV�RI�VXVWDLQDELOLW\�LQ�WKH�WUDLQLQJ�RI�XQLYHUVLW\�VWXGHQWV��)RU�WKLV�ZH�KDYH�

WKH�LQYROYHPHQW�RI�WKH�XQLYHUVLW\�FRPPXQLW\��DQG�WKH�LQVWLWXWLRQV�DQG�LQVWLWXWLRQV�

RI�WKH�WHUULWRU\��WKH�LQFRUSRUDWLRQ�RI�SDUWLFLSDWRU\�PHWKRGRORJLHV�DQG�FR�FUHDWLRQ�

WHFKQLTXHV��6HQJH��6FKDUPHU�0DFNHZQ���WKURXJK�ZKLFK�ZH�ZDQW�WR�DFKLHYH�

JUHDWHU�LQYROYHPHQW�RI�VRFLHW\��WHDFKHUV��DGPLQLVWUDWLRQ�DQG�VHUYLFHV�VWDII��DQG�

XQLYHUVLW\�VWXGHQWV�WR�DFKLHYH�WKLV�JRDO

� /D� LQFRUSRUDFLyQ�GH� OD�6RVWHQLELOLGDG�HQ� ORV�HVWXGLRV�GH�JUDGR�GH� OD�8QLYHUVLWDW GH�*LURQD��
&iWHGUD�GH�568�GH�OD�8G*���
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3DODEUDV�FODYH

&RPSHWHQFLDV�� 6RVWHQLELOLGDG� ,QQRYDFLyQ� 5HVSRQVDEOH�� 0HWRGRORJLDV�

&RFUHDWLYDV�

.H\ZRUGV

&RPSHWHQFLHV�� 6XVWDLQDELOLW\� 5HVSRQVLEOH� ,QQRYDWLRQ�� &RFUHDWLYH�

0HWKRGRORJLHV

,QWURGXFFLyQ

(O�REMHWR�GH�QXHVWUD�LQYHVWLJDFLyQ�VH�FHQWUD�HQ�FyPR�LQFRUSRUDU�SOHQDPHQWH�OD�

FRPSHWHQFLD�GH�OD�VRVWHQLELOLGDG�FRPR�XQ�HOHPHQWR�WUDQVYHUVDO�\�IXQGDPHQWDO�

HQ� OD� IRUPDFLyQ�GH� �QXHVWURV�XQLYHUVLWDULRV��GH�PDQHUD�TXH��FXDQGR� WHUPLQHQ�

VXV� HVWXGLRV� GH� JUDGR�� WHQJDQ� SOHQDPHQWH� LQFRUSRUDGD� HVWD� FRPSHWHQFLD� \�

SXHGDQ�DFWXDU�GHVGH�VXV�UHVSHFWLYRV�iPELWRV�GH�WUDEDMR�VLJXLHQGR�XQ�PRGHOR�

TXH� OHV� SHUPLWD� FRQVHJXLU� TXH� VXV� DFWXDFLRQHV� VHDQ� VRVWHQLEOHV�� pWLFDPHQWH�

DFHSWDEOHV�\�VRFLDOPHQWH�GHVHDEOHV�

(Q� ������ HQ� (VSDxD�� VH� SURPXOJy� HO� 5'� ����������� TXH� LQGLFDED� D� ODV�

XQLYHUVLGDGHV�FyPR�VHOHFFLRQDU�\� OOHYDU�D�FDER�HVWDV�FRPSHWHQFLDV��(Q�������

OD�8G*� LQFOX\y�HQ� VXV�SODQHV�GH� HVWXGLR� OD� VRVWHQLELOLGDG� FRPR�FRPSHWHQFLD�

WUDQVYHUVDO�\��FRQ�OD�ILQDOLGDG�GH�RULHQWDU�DO�SURIHVRUDGR�HQ�VX�FRQVHFXFLyQ��HQ�

������ � HGLWy� OD� *XtD� GRFHQWH� SDUD� OD� $GDSWDFLyQ� DO� (VSDFLR� (XURSHR� GH�

(GXFDFLyQ� 6XSHULRU� ���� &RPSHWHQFLDV� WUDQVYHUVDOHV�� 6RVWHQLELOLGDG�� SDUD�

JDUDQWL]DU�VX�DSOLFDFLyQ�

3RVWHULRUPHQWH�� OD� SDUWLFLSDFLyQ� GH� QXHVWUR� HTXLSR� GH� LQYHVWLJDFLyQ� HQ� HO�

3UR\HFWR�(XURSHR�8(�6'��³8QLYHUVLW\�(GXFDWRUV�IRU�6XVWDLQDEOH�'HYHORSPHQW´��

OLGHUDGR� SRU� 'DQLHOOD� 7LOEXU\� H� LQWHJUDGR� SRU� �� SDUWQHUV� GH� ��� SDtVHV�

HXURSHRV�� QRV� FRQGXMR� D� DQDOL]DU� HO� HVWDGR� GH� OD� VRVWHQLELOLGDG� DSOLFDGD� DO�

FXUUtFXOR�DFWXDO�GH�ORV�HVWXGLRV� \�VH�FRQFOX\y�TXH��pVWH�HUD�WRGDYtD�XQ�ORJUR�

SRU� FRQVROLGDU�� 3RU� HOOR�� QRV� SODQWHDPRV� DYDQ]DU GHVGH� XQD� OtQHD� GH�

LQQRYDFLyQ UHVSRQVDEOH FRQ�OD�SDUWLFLSDFLyQ�GH�WRGRV�ORV�DJHQWHV�LQYROXFUDGRV�

HQ�HO�SURFHVR�

6LJXLHQGR� ODV� LQGLFDFLRQHV� GHO� SURJUDPD� +RUL]RQ� ������ KHPRV GLVHxDGR�

DSOLFDGR� \� HYDOXDGR LQQRYDFLRQHV GRFHQWHV�� TXH� LQFRUSRUDQ� OD RSLQLyQ� GHO

SURIHVRUDGR� GH� OD� XQLYHUVLGDG� \ OD� SDUWLFLSDFLyQ� GH� RWURV� DFWRUHV� LQWHUQRV�
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�HVWXGLDQWHV�� 3$6��� (O� KHFKR� GH� FRQRFHU� HVWDV� SHUVSHFWLYDV� QRV� SHUPLWH

GHWHFWDU� QXHYDV�QHFHVLGDGHV�� H� LQWHJUDU� GHILQLWLYDPHQWH� D� WRGRV� ORV� DJHQWHV�

LPSOLFDGRV�HQ�HO�GHVDUUROOR�GH� OD�VRVWHQLELOLGDG�FRPR�FRPSHWHQFLD� WUDQVYHUVDO�

HQ�OD�8G*�

0pWRGR

&RPR� DQWHFHGHQWH� D� HVWRV� HQFXHQWURV� FRQ� PLHPEURV� GH� OD� FRPXQLGDG�

XQLYHUVLWDULD�� VH� KDEtD� UHDOL]DGR� XQD� VHVLyQ� SLORWR� FRQ� UHSUHVHQWDQWHV� GH� OD�

VRFLHGDG� FLYLO� HQWUH� ORV� TXH� KDEtD� HPSUHVDULRV�� UHVSRQVDEOHV� GH� OD�

DGPLQLVWUDFLyQ� ORFDO� \� UHJLRQDO�� UHSUHVHQWDQWHV� GH� RUJDQL]DFLRQHV� QR�

JXEHUQDPHQWDOHV�\�GH�DVRFLDFLRQHV�YLQFXODGDV�DO�PXQGR�GH� OD�HGXFDFLyQ��(Q�

HVWH�SUR\HFWR�SLORWR�VH�KDEtDQ�REWHQLGR�UHVXOWDGRV�LQWHUHVDQWHV�TXH�LPSXOVDURQ

OD�UHDOL]DFLyQ�GHO HVWXGLR TXH�DKRUD�SUHVHQWDPRV�

$SOLFDPRV�OD�PLVPD�PHWRGRORJtD�GH�WUDEDMR TXH�KDEtDPRV�DSOLFDGR DO�JUXSR�GH�

UHSUHVHQWDQWHV�GH�OD�VRFLHGDG�FLYLO��D�ORV�WUHV�FROHFWLYRV�XQLYHUVLWDULRV� (Q�FDGD�

XQD� GH� ODV� VHVLRQHV� UHXQLPRV D� SHUVRQDV� GH� ODV� GLVWLQWDV� IDFXOWDGHV� TXH�

IRUPDQ� HO� FRQMXQWR� GH� OD� 8QLYHUVLGDG GH� *LURQD�� /RV JUXSRV� GH� GHEDWH�

KHWHURJpQHRV \�OD� LQWHUGLVFLSOLQDULHGDG�GH�ORV�DVLVWHQWHV�IXHURQ�GHFLVLYRV�SDUD�

JHQHUDU� XQ� GLiORJR ULFR� \� SURIXQGR� TXH� DSRUWy� SURSXHVWDV� FXUULFXODUHV�

WUDQVYHUVDOHV��DSOLFDEOHV�D�ORV�PiV�GH����JUDGRV�TXH�RIUHFH�OD�8G*

/D�GLQiPLFD�GH�ODV�WUHV�VHVLRQHV�IXH OD�VLJXLHQWH�

3ULPHUR�� ,GHQWLILFDU� HO� FRQFHSWR� GH�HGXFDFLyQ�SDUD� OD� VRVWHQLELOLGDG�SDUWLHQGR�

GH VX� RULJHQ� \� HYROXFLyQ�� SDVDQGR� SRU� VX� FDUDFWHUL]DFLyQ�� KDVWD� OOHJDU� D� VX�

GHILQLFLyQ�

6HJXQGR��([SRVLFLyQ�DO�JUXSR�GH�SDUWLFLSDQWHV�GH�OD�WUD\HFWRULD�GH�OD�8G*�HQ�HO�

iPELWR�GH�OD�VRVWHQLELOLGDG��ODV�GHFLVLRQHV�\�DFFLRQHV�UHDOL]DGDV�KDVWD�DKRUD�\�

OD�SRVLFLyQ GH�QXHVWUD�XQLYHUVLGDG HQ�HO�UDQNLQJ�LQWHUQDFLRQDO�*UHHQ0HWULF�

7HUFHUR� 'HEDWH�DELHUWR�DFHUFD�GH�ORV�FRQRFLPLHQWRV��FDSDFLGDGHV�KDELOLGDGHV�

\� DFWLWXGHV�YDORUHV HQ�HO� iPELWR� GH� OD� VRVWHQLELOLGDG TXH�GHEHUtDQ�SRVHHU� ORV�

HVWXGLDQWHV�DO�ILQDOL]DU�VXV�HVWXGLRV��

/DV� VHVLRQHV� VH� JUDEDURQ HQ� YtGHR� TXH� GHVSXpV� VH� KL]R� OOHJDU� D� WRGRV� ORV�

DVLVWHQWHV�
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5HVXOWDGRV

6HVLyQ�GH�FRFUHDFLyQ�FRQ�ORV�HVWXGLDQWHV

3DUWLFLSDURQ� ��� HVWXGLDQWHV� UHSUHVHQWDQWHV� GH� FLQFR� IDFXOWDGHV� GH� QXHVWUD�

XQLYHUVLGDG� \� WRGRV� HOORV� PLHPEURV� GHO� &RQVHMR� GH� (VWXGLDQWHV�� FRQ� OR� FXDO�

DXQTXH�HO�Q~PHUR�QR�IXH�PX\�HOHYDGR�Vt�TXH�HUD�UHSUHVHQWDWLYR���

7DEOD����5HVXOWDGRV�REWHQLGRV�HQ�OD�VHVLyQ�FRQ�HVWXGLDQWHV

&RQRFLPLHQWRV
+DELOLGDGHV�
FDSDFLGDGHV

$FWLWXGHV�YDORUHV

� 0HMRUDU�ORV�
FRQRFLPLHQWRV�SUiFWLFRV�
\�VRVWHQLEOHV�\�
HYDOXDUORV��

� $PSOLDU�FRQRFLPLHQWRV�
VREUH�IXQFLRQDPLHQWR�GHO�
PHGLR��

� &RQRFHU�PiV�D�IRQGR�ODV�
LPSOLFDFLRQHV�HQWUH�OD�
LQWHUDFFLyQ�HQWUH�
QDWXUDOH]D�\�VHU�KXPDQR�
�¢TXp�LPSOLFD�WHQHU�ODV�
EROVDV�GH�SOiVWLFR�SDUD�
KDFHU�OD�FRPSUD"�

� 'LVSRQHU�GH�
FRQRFLPLHQWRV�SDUD�
EXVFDU�DOWHUQDWLYDV�\�
FRPSDUDFLRQHV�HQWUH�
SUR\HFWRV�

� &RQRFLPLHQWRV�SDUD�
FUHDU�GHEDWHV��

� &RQRFLPLHQWRV�SDUD�
SRGHU�FRQFLHQFLDU�GHO�
LPSDFWR�GH�XQD�DFWLYLGDG�
R�SUR\HFWR��

� 6LWXDU�DOJXQRV��
FRQWHQLGRV�
VHPLSUHVHQFLDOHV��

� &RQRFHU�PiV�D�IRQGR�HO�
SODQ�GH�DPELHQWDOL]DFLyQ�
FXUULFXODU�GH�OD�
XQLYHUVLGDG�

� 6DEHU�LGHQWLILFDU�
UHFXUVRV�QDWXUDOHV�

� 7HQHU�KDELOLGDG��SDUD�
OOHYDU�D�FDER�FKDUODV�
FUtWLFDV

� ,GHQWLILFDU�\�FRQRFHU�
LQGLFDGRUHV�GH�
VRVWHQLELOLGDG��UHFLFODMH�
SRU�SDUWH�GH�OD�8G*�
�VHxDOL]DU�

� 'LVSRQHU�GH�
FDSDFLGDGHV�SDUD�OD�
JHVWLyQ�GH�OD�HQHUJtD�
�FHUUDU�ORV�
RUGHQDGRUHV��

� 'HVDUUROODU�KDELOLGDGHV�
SDUD�OOHYDU�D�FDER�
GHEDWHV�SDUWLFLSDWLYRV�
VREUH�HO�WHPD�GH�OD�
VRVWHQLELOLGDG�

�3RQHU�HQ�YDORU�ORV�
SURGXFWRV�GH�NLOyPHWUR���

�9DORUDU�TXH�QR�H[LVWH�
FRQRFLPLHQWR�LQILQLWR�

�0HMRUDU�OD�HILFLHQFLD

�'DU�PiV�YDORU�DO�WUDQVSRUWH�
S~EOLFR��*LURFOHWD�0RQWLOLYL��

�,QLFLDWLYD��

�,QFLGLU�

�$FWXDU��

�5HGXFLU��

�5HXWLOL]DU��

�5HFLFODU��

�&RRSHUDFLyQ��

�6ROLGDULGDG��

�5HVSRQVDELOLGDG�VRFLDO�
�VHQWLGR�GHO�ELHQ�FRP~Q��
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(Q�UHODFLyQ�DO�GHVDUUROOR GH�OD�VHVLyQ�TXHUHPRV�GHVWDFDU��HO�HQWXVLDVPR�GH�ORV�

HVWXGLDQWHV� SDUD� SRGHU� SDUWLFLSDU� HQ� XQD� VHVLyQ� GH� HVWDV� FDUDFWHUtVWLFDV� \� HO�

HVFDVR� FRQRFLPLHQWR� GH� DOJXQDV� GH� ODV� HVWUXFWXUDV� XQLYHUVLWDULDV� TXH�

SURPXHYHQ� OD�VRVWHQLELOLGDG� 7DPSRFR�FRQRFtDQ TXH� OD�VRVWHQLELOLGDG�HUD�XQD�

FRPSHWHQFLD�WUDQVYHUVDO�HQ�WRGRV�ORV�HVWXGLRV�GH�OD�XQLYHUVLGDG�\�TXH�H[LVWtD�OD�

*XtD� Q~PHUR� ��� GH� OD� 8G*� SDUD� OD� $GDSWDFLyQ� DO� (VSDFLR� (XURSHR� GH�

(GXFDFLyQ�6XSHULRU�

(Q�UHODFLyQ�DO�WUDEDMR�HQ�JUXSR�KHPRV�REWHQLGR�ORV�GDWRV�UHFRJLGRV�HQ�OD�7DEOD���

6HVLyQ�GH�FRFUHDFLyQ�FRQ�SURIHVRUDGR

3DUWLFLSDURQ����3',�GH�FXDWUR� IDFXOWDGHV�GH�QXHVWUD�XQLYHUVLGDG�\� WRGRV�HOORV�

LQWHUHVDGRV�HQ� WHPDV�GH�VRVWHQLELOLGDG��FRQ� OR�FXDO�DXQTXH�HO� Q~PHUR�QR� IXH�

PX\�HOHYDGR�Vt�TXH�SHUPLWH�DSRUWDFLRQHV�LQWHUHVDQWHV��(Q�UHODFLyQ�DO�GHVDUUROOR

GH�OD�VHVLyQ�TXHUHPRV�GHVWDFDU�TXH� ORV�SURIHVRUHV�SDUWLFLSDQWHV�\D�WHQtDQ�XQ�

LQWHUpV� SUHYLR� SRU� HO� WHPD� \� OHV� SDUHFtD� LPSRUWDQWH� $O� PLVPR� WLHPSR�

H[SUHVDURQ�QR�WHQHU�FRQRFLPLHQWRV�DFHUFD�GHO HQIRTXH�GH�OD�VRVWHQLELOLGDG�HQ�

OD�HGXFDFLyQ�

7DEOD����5HVXOWDGRV�REWHQLGRV�HQ�OD�VHVLyQ�FRQ�SURIHVRUDGR

&RQRFLPLHQWRV
+DELOLGDGHV�
FDSDFLGDGHV

$FWLWXGHV�YDORUHV

� 3UREOHPiWLFDV�

DPELHQWDOHV�GHO�SODQHWD

� $QiOLVLV�FRVWR�EHQHILFLR

� 0HFDQLVPRV�\�

UHODFLRQHV�HQWUH�ODV�

SHUVRQDV�\�HO�HQWRUQR�

�VRFLDO��HFRQyPLFR�\�

DPELHQWDO��

� 6HU�FDSDFHV�GH�SHQVDU�

HQ�WpUPLQRV�GH�FRVWRV�\�

EHQHILFLRV�GH�FDGD�

DFFLyQ

� 3HUFLELU�OD�QHFHVLGDG GHO�

XVXDULR

� 6HU�DQDOtWLFRV

� 3HQVDPLHQWR�FUtWLFR

� &DSDFLGDG�GH�OLGHUD]JR

�

� 2EVHUYDU�ORV�FDPELRV�GHO�

HQWRUQR�FUtWLFDPHQWH

� 3HQVDU�HQ�ORV�GHPiV

� 7HQHU�HQ�FXHQWD�ODV�

FRQVHFXHQFLDV�SDUD�OD�

VRFLHGDG�GH�FDGD�DFFLyQ

� (MHUFHU�HO�FRQVXPR�

UHVSRQVDEOH

� 6HU UHVSRQVDEOHV

� &RQFLHQFLDUQRV�\�

FRQFLHQFLDU

� 5HVSHWR�SRU�HO�HQWRUQR�

VRFLDO�\�DPELHQWDO�
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)XHURQ�PX\� FRODERUDGRUHV� \�PRVWUDURQ� VX� LQWHUpV� SRU FRQRFHU�PiV� VREUH� HO�

WHPD� \� HQ� SDUWLFLSDU� HQ� OD� UHG� GH� LQQRYDFLyQ� GRFHQWH� TXH� HO� ,QVWLWXWR� GH�

&LHQFLDV� GH� OD� (GXFDFLyQ� GH� OD� 8G* SURSRQH� VREUH� (GXFDFLyQ� SDUD� OD�

6RVWHQLELOLGDG� 7DPELpQ�IXH�VRUSUHQGHQWH�FRPSUREDU�TXH�DOJXQRV�SDUWLFLSDQWHV�

DSOLFDEDQ�HQ�VXV�DFWLYLGDGHV�GRFHQWHV�PXFKRV�DVSHFWRV�GH�OD (GXFDFLyQ�SDUD�

OD�6RVWHQLELOLGDG�VLQ�VHU�FRQVFLHQWHV�GH�HOOR�

(Q� UHODFLyQ� DO� WUDEDMR� GH� FRFUHDFLyQ� KHPRV� REWHQLGR� GDWRV� DFHUFD� GH� ORV�

FRQRFLPLHQWRV�� KDELOLGDGHV�FDSDFLGDGHV�� DFWLWXGHV� YDORUHV� HQ� ORV� TXH�� VHJ~Q�

VX� RSLQLyQ�� GHEHUtDQ� VHU� FRPSHWHQWHV� VXV� DOXPQRV� DO� ILQDOL]DU� ORV� HVWXGLRV�

XQLYHUVLWDULRV��7DEOD����

6HVLyQ�GH�FRFUHDFLyQ�FRQ�SHUVRQDO�GH�DGPLQLVWUDFLyQ�\�VHUYLFLRV

3DUWLFLSDURQ� ��� 3$6� � YLQFXODGRV� D� GLVWLQWRV� VHUYLFLRV� \� IDFXOWDGHV�� 6X�

LPSOLFDFLyQ� HQ� WHPDV� GH� VRVWHQLELOLGDG� HUD� EiVLFDPHQWH�� SRU� LQWHUHVHV�

SHUVRQDOHV�\�SRU�VX�SUHRFXSDFLyQ�SRU�HO�PHGLR�DPELHQWH��

(O� 3HUVRQDO� GH� $GPLQLVWUDFLyQ� \� 6HUYLFLRV KDFH SRVLEOH� TXH� OD� PDTXLQDULD�

XQLYHUVLWDULD IXQFLRQH�� SRU� OR� WDQWR� VX� YLVLyQ�DFHUFD�GH� OD�6RVWHQLELOLGDG� \� VX�

IRUPDFLyQ� \� SDUWLFLSDFLyQ� DFWLYD� HQ� HVWH� HQIRTXH� GHEH� VHU� SURSLFLDGR� VL� VH�

SUHWHQGH�DYDQ]DU�HILFLHQWHPHQWH�HQ�HVWD�GLUHFFLyQ�

(Q� UHODFLyQ� DO� GHVDUUROOR GH� OD� VHVLyQ� TXHUHPRV� GHVWDFDU� HO HQWXVLDVPR� \� HO�

QLYHO� GH� LPSOLFDFLyQ PRVWUDGR� SRU� ORV� SDUWLFLSDQWHV�� DVt� FRPR VXV�

FRQRFLPLHQWRV�VREUH�HO� WHPD�\�FRPR� OR� OOHYDEDQ�D� OD�SUDFWLFD�HQ�VX�TXHKDFHU�

GLDULR� (O� QLYHO� GH� FRQFLHQFLDFLyQ� PRVWUDGR� \� HO� LPSDFWR� GHO� PLVPR� HQ� VXV�

SXHVWRV�GH��WUDEDMR�IXH�HOHYDGR�

/RV�UHVXOWDGRV�GH�HVWH�JUXSR�VRQ�ORV�VLJXLHQWHV��

7DEOD����5HVXOWDGRV�REWHQLGRV�HQ�OD�VHVLyQ�FRQ�3$6

&RQRFLPLHQWRV
+DELOLGDGHV�
FDSDFLGDGHV

$FWLWXGHV�YDORUHV

� $SUHFLDU�ODV�YHQWDMDV�H�
LQFRQYHQLHQWHV�GH�FDGD�
LGHD�R�DFFLyQ

� 3UREOHPDV�
DPELHQWDOHV��VRFLDOHV�\�
HFRQyPLFRV�DFWXDOHV

� 6DEHU�FXiOHV�VRQ�ORV�
UHWRV�JOREDOHV�

� 6ROLGDULGDG

� &DSDFLGDG�FUtWLFD

� 7UDEDMR�HQ�HTXLSR

� 7UDQVYHUVDOLGDG

� &DSDFLGDG�
WUDQVIRUPDGRUD

� &DSDFLGDG�SURGXFWLYD

� &RQFLHQFLD�LQGLYLGXDO�\�
FROHFWLYD�GH�ODV�
FRQVHFXHQFLDV��VRFLDOHV��
DPELHQWDOHV�\�HFRQyPLFDV��
GH�QXHVWUDV�DFFLRQHV

� 0DQWHQHUVH�DFWXDOL]DGRV�
VREUH�ORV�WHPDV�GH�
VRVWHQLELOLGDG��LQFOXVR�GH�
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�2EMHWLYRV�SDUD�HO�
'HVDUUROOR�6RVWHQLEOH�

� 0DUFR�OHJDO�\�SROtWLFR

� &RQWH[WXDOL]DU�FDGD�
VLWXDFLyQ�SUREOHPiWLFD

� ,GHQWLILFDU�ORV�
LQGLFDGRUHV�GH�ODV�
VLWXDFLRQHV�
SUREOHPiWLFDV

� 6DEHU�HYDOXDU

� 6DEHU�5HFLFODU�

� (PSRGHUDU

� 3UHGLFDU�FRQ�HO�
HMHPSOR

� 6XSHUDU�HO�PLHGR�DO�
FDPELR

� 7UDEDMDU�SDUD�
FRQYHUWLU�ODV�
VLWXDFLRQHV�QR�
GHVHDGDV�HQ�OR�TXH�
TXHUHPRV�TXH�VHDQ

� (VFXFKD�DFWLYD

� 6HU�FDSDFHV�GH�
FRQFLHQFLDU

� 6HU�FRQVWDQWHV�SDUD�
ORJUDU�VXSHUDU�ORV�
REVWiFXORV

IRUPD�DXWRGLGDFWD

� 5HVSRQVDELOLGDG

� &RQFLHQFLDFLyQ

� &RPSURPLVR�VRFLDO

� (TXLGDG

� -XVWLFLD�VRFLDO

� &RQVXPR�UHVSRQVDEOH

� (FRQRPtDV�VROLGDULDV

� 6ROLGDULGDG

� ,PSOLFDFLyQ

� 6LHPSUH�WHQHU�SUHVHQWH�OD�
UHSHUFXVLyQ�HQ�HO�IXWXUR�

'LVFXVLyQ�&RQFOXVLRQHV

+HPRV� LQLFLDGR� XQ� SURFHVR� GH� UHIOH[LyQ�� TXH� LQYROXFUD� WDQWR� QXHVWUD� KLVWRULD�

FRPR� XQLYHUVLGDG�� FRPR� QXHVWUD� PLUDGD� KDFLD� HO� IXWXUR� FRQWDQGR� FRQ� OD�

SDUWLFLSDFLyQ� GH� ORV� DJHQWHV� FODYH� GH� OD� FRPXQLGDG� XQLYHUVLWDULD� TXH� YDQ� D�

SDUWLFLSDU�FRQ�QRVRWURV�SDUD�FRQWLQXDU�HVWH�WUDEDMR�

3DUD� PDQWHQHU� HO� DYDQFH� GH� OD� 8G* HQ� VRVWHQLELOLGDG� GHEHPRV� FRQWLQXDU� HO�

WUDEDMR� GH� IRUPDFLyQ� FRQWLQXD� GH� WRGRV� ORV� FROHFWLYRV� XQLYHUVLWDULRV�� GHO�

SURIHVRUDGR�TXH�GHEH�LQFRUSRUDU� ODV�FRPSHWHQFLDV�QHFHVDULDV�SDUD�HMHUFHU�VX�

ODERU�GRFHQWH��GHO�3$6�TXH�GHEH�FDSDFLWDUVH�SDUD�HMHUFHU�VXV�IXQFLRQHV�GHVGH�

OD�SHUVSHFWLYD�GH� OD�VRVWHQLELOLGDG�\�GH� ORV�HVWXGLDQWHV�\�� ILQDOPHQWH� WLWXODGRV���

TXH�GHVDUUROODQ�VXV�UHVSHFWLYDV�SURIHVLRQHV�HQ�XQ�HQWRUQR�ODERUDO�TXH�UHTXLHUH�

SURIHVLRQDOHV� FRPSURPHWLGRV� FRQ� OD� VRVWHQLELOLGDG� DPELHQWDO�� VRFLDO� \�

HFRQyPLFD�

+HPRV� LGHQWLILFDGR� OD� QHFHVLGDG� GH� H[SORUDU� OD� DJHQGD� GH� VRVWHQLELOLGDG� D�

WUDYpV�GHO� XVR�GH�PHWRGRORJtDV�GH�DSUHQGL]DMH� LQQRYDGRUDV� \�� D� SDUWLU� GH� ORV�

UHVXOWDGRV� GH� ORV� GLVWLQWRV� HQFXHQWURV� GH� FRFUHDFLyQ� KHPRV� LGHQWLILFDGR� ORV�

FRQRFLPLHQWRV�� FDSDFLGDGHV�KDELOLGDGHV�� DFWLWXGHV�YDORUHV� TXH� WRGRV� HOORV�

FRQVLGHUDQ�SULRULWDULRV��4XHUHPRV�GHVWDFDU� TXH� ODV� DSRUWDFLRQHV� UHDOL]DGDV�D�

QXHVWUR� SUR\HFWR QRV� LQGLFDQ� XQ� FDPLQR� SDUD� VHJXLU� WUDEDMDQGR� GH� IRUPD�

FRRSHUDWLYD�� FRQ� OD� LPSOLFDFLyQ� GH� WRGRV� ORV� DJHQWHV� LQYROXFUDGRV HQ� OD�

IRUPDFLyQ�\�OD�LQYHVWLJDFLyQ�XQLYHUVLWDULD��
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5HIHUHQFLDV�ELEOLRJUiILFDV

%DUDxDQR�� 0�� \� &RPLVLyQ� GH� 568� GHO 0LQLVWHULR� GH� (GXFDFLyQ� ������� /D�

UHVSRQVDELOLGDG�VRFLDO�GH�OD�XQLYHUVLGDG�\�HO�GHVDUUROOR�VRVWHQLEOH��0DGULG�

6HFUHWDULD�*HQHUDO�7pFQLFD��0LQLVWHULR�GH�(GXFDFLyQ��

&ROOD]R�� /��� %HQLWR�� +��� *HOL�� $�0�� \ 7HUUDGHOODV�� 0�5�� �������� )RUPDFLyQ� GHO�

SURIHVRUDGR�XQLYHUVLWDULR��PHGLDQWH�SURFHVRV�GH�FR�FUHDFLyQ��SDUD� LQFLGLU�

HQ�OD�FRPSHWHQFLD�WUDQVYHUVDO�GH�OD�VRVWHQLELOLGDG��(Q��$FWDV�9,,�&RQJUHVR�

8QLYHUVLGDG�\�&RRSHUDFLyQ�DO�'HVDUROOR��
/D�XQLYHUVLGDG�\�ORV�2EMHWLYRV�GH�

'HVDUUROOR� 6RVWHQLEOH
 �SS�� ���������� &DQWREODQFR�� 0DGULG� 2ILFLQD� GH�

$FFLyQ�6ROLGDULD�\�&RRSHUDFLyQ� 8QLYHUVLGDG�$XWyQRPD�GH�0DGULG� �����

,6%1������������������

&ROOD]R�� /�� *HOL��$�0�� %HQLWR��+� \ 7HUUDGHOODV��0�5�� ��������6XVWDLQDELOLW\� LQ�

+LJKHU�(GXFDWLRQ�6XEMHFWV��8QLYHUVLW\�&RPPXQLW\�&R�&UHDWLRQ�3URFHVV�LQ�

WKH�&LW\�RI�*LURQD��(Q��:RUOG�(QYLURQPHQWDO�(GXFDWLRQ�&RQJUHVV�:((&��

&DQDGj��9DQFRXYHU�

&ROOD]R��/���*HOL��$�0���%HQLWR��+��\ 7HUUDGHOODV��0�5����������0HWRGRORJtDV�GH�

&R�FUHDFLyQ� FRPR� IRUPD� GH� DSUHQGL]DMH� SDUD� OD� WUDQVIRUPDFLyQ� KDFLD� OD�

VRFLHGDG� VRVWHQLEOH�� HO� FDVR� GH� OD� 8QLYHUVLGDG� GH� *LURQD� �8G*���

6HPLQDULR�GH�,QYHVWLJDFLyQ�HQ�(GXFDFLyQ�$PELHQWDO�GH�9DOVDtQ��6HJRYLD��

&RFUHDEOH� ����� &R�&UHDFLyQFRFUHDEOH �������� 5HFXSHUDGR� GH�

KWWS���ZZZ�FRFUHDEOH�RUJ�FRFUHDFLR�

0DFNHZQ�� -�� ������� 5HFXSHUDGR� GH

KWWSV���ZZZ�VFKXPDFKHUFROOHJH�RUJ�XN�FRXUVHV�VKRUW�

FRXUVHV�VFKXPDFKHU�FHUWLILFDWH�LQ�HFR�OHDGHUVKLS�DQG�IDFLOLWDWLRQ��

7HUUDGHOODV�� 0�� 5��� &ROOD]R�� /��� *HOL�� $�0�� \� %HQLWR�� +�������� &R�FUHDFLy��

LQQRYDFLy� UHVSRQVDEOH� L� VRVWHQLELOLWDW� 3XEOLFDFLyQ� GLJLWDO�� &iWHGUD� 568�

8G*

8(�6'� �������� 2QOLQH� 3ODWIRUP� RI� WKH� 8QLYHUVLW\� (GXFDWRUV� IRU� 6XVWDLQDEOH�

'HYHORSPHQW��5HFXSHUDGR�GH KWWS���SODWIRUP�XH�VG�HX�

8G*� �� ������� *XtD� SDUD� OD� $GDSWDFLyQ� DO� (VSDFLR� (XURSHR� GH� (GXFDFLyQ�

6XSHULRU�����&RPSHWHQFLDV�WUDQVYHUVDOHV��6RVWHQLELOLGDG���5HFXSHUDGR�GH

KWWS���ZZZ�XGJ�HGX�SRUWDOV���SXEOLFDFLRQV�JXLHVHHH�JXLD��BY�BHVS�SGI

81(&(� �������� /HDUQLQJ� IRU� WKH� )XWXUH�� &RPSHWHQFHV� LQ� (GXFDWLRQ� IRU�

6XVWDLQDEOH� 'HYHORSPHQW�� 8QLWHG� 1DWLRQV� (FRQRPLF� &RPPLVVLRQ� IRU�

(XURSH�� 5HFXSHUDGR� GH
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KWWS���ZZZ�XQHFH�RUJ�ILOHDGPLQ�'$0�HQY�HVG�(6'B3XEOLFDWLRQV�&RPSHWH

QFHVB3XEOLFDWLRQ�SGI

$VSHFWRV�FODYHV�

$� SDUWLU� GH� XQD SULPHUD� SUXHED� SLORWR� GH� FRFUHDFLyQ� FRQ� DJHQWHV� GH� GLVWLQWD�

SURFHGHQFLD�� KHPRV� GHVDUUROODGR� HO� SUR\HFWR� FRQ� ORV� PLHPEURV� GH� ORV� WUHV�

FROHFWLYRV� GH� OD� FRPXQLGDG� XQLYHUVLWDULD� \� KHPRV� SRGLGR� FRPSUREDU� TXH� OD�

IRUPDFLyQ�SDUD�OD�VRVWHQLELOLGDG�H[LJH�OD�LPSOLFDFLyQ�\�HO�FRPSURPLVR�GH�WRGRV�

ORV DFWRUHV��1R�VH�WUDWD�GH TXH�XQDV�SHUVRQDV�WUDQVPLWDQ�D�RWUDV ORV�SULQFLSLRV�

GH� OD� VRVWHQLELOLGDG�� VLQR�TXH� WRGRV� SDUWLFLSDQ� HQ� VX� FRQVWUXFFLyQ� GH�PDQHUD�

SHUVRQDO�D� WUDYpV�GH� OD� LQWHUDFFLyQ�\� OD� WUDQVGLVFLSOLQDULHGDG��(VWD� LPSOLFDFLyQ

SHUVRQDO� FRQGXFH� D� OD WUDQVIRUPDFLyQ� GHO� SHQVDPLHQWR� \ OD� DFFLyQ GH� FDGD�

SHUVRQD�\�JHQHUD�QXHYRV HVWLORV GH�GRFHQFLD�\�GH�YLGD�

/RV�DVSHFWRV�FODYH�GH�HVWH�SUR\HFWR�VH�FRQFUHWDQ�HQ�OD�LQWHUDFFLyQ�GH�WRGRV�ORV�

DFWRUHV� TXH� SDUWLFLSDQ� HQ� HO� SURFHVR� GH� FRFUHDFLyQ� HQ� IRUPDFLyQ� SDUD� OD�

VRVWHQLELOLGDG�GH�ORV�XQLYHUVLWDULRV���




